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Notice of Annual General Mecting

Notice is hereby given that

the Annual General Meeting

of Members of the Company
will be held in the Regent
Hotel, Salisbury Road,
Kowloon on Friday, 28
December 1984 at 12:30 p.m.
for the following purposes: —

1. To consider and adopt the
Directors’ Report together
with the audited accounts
for the vear ended 80 Jume
1984 and to approve a
final dividend of 18 cents
per share.

2. To re<lect the four
Diirectors retiring by
rotation.

3. To appoint Joint Auditors.

4. To consider passing the
following resolution as an
ordinary resolution:

“That the general mandate
unconditionally given to
the Directors to issue and
dispose of additional
shares not exceeding 10%
of the existing issued
share capital of the
Company be and is hereby
renewed until the next
Annual General Meeting.”

By Order of the Board
Leung Chi Kin

Secretary

Hong Kong,
15 November 1984

Motes:

(1) The Register of Members
will be closed from 14 to
28 December 1984, both
days inclusive.

(2) A proxy form, to be valid,
must be completed and
returned to the Company’s
Registered Office not less
than 48 hours before the
time for holding the
meeting,
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Dircectors’ Report
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The Directors have pleasure in presenting their Annual Report
and Statement of Accounts for the vear ended 30 June 1984,
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HES'000
Profit and Appropriations
Group profit after taxation and minority
interests forthevear . . ... .. .. .. ... ..., .. 207,939
Extraordinaryitems .. ..... .. .. . oo 41,017
248 956
Add: Loss retained by subsidiaries . . .. .. .. .. .. 8.821
257,277
Balance brought forward from previous vear . . . .. 1,021,358
Amount available for appropriation .. .. ..... .. 1,278,635
Interim dividend of 102 per share paid in
L R B7.419
Proposed final dividend of 13% per share
pavable in January 1985 .. .. ... .. L. 113,644 201,063
Balance carried forward to 1984/85 ... ... .. 1,077,678

Grroup Activities

The principal activities of the
Company remain investment holding
and property invesiment. The
principal activities of the

Subsidiary and Associated
Companies are shown on

pages 89, 40 and 42.

Charitable Donations
Dionations made by the Group during
the vear amounted to HKASY, 706,

Fixed Assets

Movements of fixed assets during
the vear are summarised in Note 10
to the Accounts.

Share Capital

Mo change in either the authorised
or the issued share capital took
place during the vear.

Directors

The present Directors of the
Company, whose names appear on
page 2 of this report, were Directors
of the Company at the date of this
report.

Dir. Ho Sin-Hang, Sir Shiu-Kin Tang,
Mr. Cheng Kar-Shun Henry and Mr,
Liang Chong-Hou, David, retire by
rotation and, being eligible, offer
themselves for re-election.

Direetors’ Interest

L. Messrs, Cheng Yu-Tung, Cheng
Yue-Pui and Cheng Kar-Shun,
Henry either were directors of or
they held shares directly or
indirectly in a4 company with
whom an interest bearing
current account with the
Company was maintained. Apart
from the foregoing, no director
had a material interest subsisted
at the end of the year or at any
time during the year,

2. At no time during the year was
the Company a party to any
arrangements to enable the
Directors of the Company to
acquire benefits by means of the
acquisition of shares in or
debentures of the Company or
anv other body corporate.

Aunditors

The Accounts have been audited by
Messrs, Price Waterhouse and H.C.
Watt & Company, who retire and,
being eligible, offer themselves for
re-appointment,

{On behalf of the Board
Cheng Yu-Tung
Chairman

Heong Fong, 15 November 1954
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Chairman’s Report
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Consolidated results

I am pleased to report that
the group operating profits for
the financial year ended 30
June, 1984 have returned
satisfactory results despite
the sluggishness of the local
property market and the
uncertainties of Hong Kong's
political future.

The audited group profit for
the vear, after taxation and
minority interest, amounted to
HES343 million. After
making provisions of TTK$136
million for the diminished
value of land held, the profit
attributable to the
shareholders amounted to
HES#207 million. On further
adding extraordinary items of
HE#41 million, the total
profit attributable to
shareholders amounted to
HES248 million.

In May 1984, an interim
dividend of 10 cents per share
was distributed appropriating
at that time HEK887,419,000
and vour directors now
recommend payment of final
dividend of 13 cents per share
amounting to
HE$113,644,000, This will
mean a total dividend of 23
cents per share or a total
dividend distribution of
HE$201,063,000 for the
vear.
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An aerial view of the New World Centre.
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The Shun Tak Cenire complex incorporating
the new Macau Ferry Terminal.
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Property
Investment
Portiolio

Eenowned for its location and
quality of facilities, the New
World Centre in Tsimshatsu
continues to represent a focal
point as one of Hong Kong's
most prestigious Office,
Commercial, Hotel and
Residential developments.
Whether to promote business
and investment, or to
facilitate convenience for
tourists, the Centre truly
offers the best of all worlds.

Whereas the continued
sluggish property market
conditions have adversely
affected others, the past vear
has been a highly successfiil
period for the Centre. Our
shopping mall has remained at
full occupancy. The
luxuriously furnished New
World Apartments averaged
over 96% occupancy
throughout the yvear while
obtaining very strong rental
terms. The completion of
renovations of the Ground
Floor Regent Arcade has
further enhanced the
Centre's overall image.

Perhaps the most remarkable
achievement accomplished
over the vear under review

has been that of establishing
our office buildings, both East
and West Wings, as the
premier location for offices in
[P i N P M

Kowloon. Not only are our
occupancy rates (95% and
100%, respectively) and
rental levels among the
highest in Kowloon, but the
integrity and long term
stability of these buildings
has been ensured vis-a-vis
establishment of major
offices for many of the world’s
finest companies, The
Kowloon Club has quickly
established itself as a top
businessmen’s club, while the
multi-storey car park reached
record occupany levels during
the year.

In keeping with our tradition
of catering to the needs of the
public, the new waterfall

garden facility adjacent to the -

pedestrian promenade
provides tourists and the
general public alike with a
green and welcoming retreat,
while the Eastern Plaza
renovation now allows us to
provide an excellent venue in
which to hold major cultural
attracticms, exhibitions and
promotions.

Other investment properties
of your Group have also
registered satisfactory growth
in rental incomes. For the
year under review, the New
World Tower and the Manning
House in the Central and
Harbour View Mansion and
Harbour View Commercial
Building in Causeway Bay
have all reported occupancy
rates of generally 87% —
95%. Gross rental income
for the vear vields a total of
HE#446,000,000 a 16%

increase over the previous
year,

Most of the shop spaces in
Mei Foo Sun Chuen have
been sold or leased, or have
had leases renewed upon
expiry. In general, they have
brought to the Group
satisfactory rental incomes
and development profits.

11
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Property
Development
Portiolio

Your Group at present has
development interests in no
less than 35 sites with total

j xsidential development
built over the MTR's Taikoo Station.

development potential of
700,000 sq.m. Most of
these development projects
are proceeding according to
schedule. Notable is the
Group's major development
of Government's large-scale
homeownership project in
Chaiwan Inland Lot Nos.
106 and 118 which is
planned to contain a total of
3,078 flats. The project is
expected to be completed by
the end of 1985.

The Group's joint-ventures
with other developers on the
MTR Island Line development
projects are now being
planned and developed.
Noteworthy among these is
the Kornhill project, a joint
venture between the Mass

sz SENULIE S8 = s ]
Transit Railway Corporation
and a consortiun headed by
the Hang Lung Development
Company Limited and your
Group. Kornhill is a
conunercial /residential
project being developed over
the MTR Taikoo station.
When completed, it will
contain, in total, 9,500
residential units, 5.8
hectares of open space

and a host of shopping,
recreational, educational and
social facilities. It is very
encouraging to the consortium
to note that response to the
release of 2,000 units in
August and November was
overwhelming. Plans to
release further units ahead
of the original schedule are
now being considered.

Other major joint ventures
include the Shun Tak Centre
Complex and Euston in
Bonham Road. Government
approval has now been given
to partially modity the
development of Shun Tak
Centre Complex to include a
hotel and a service
apartment. The Mid-Levels
site of Euston is
contemplated to be
redeveloped into a high-class
residential complex. Your
Group has acquired one-half
of its interests through a
property exchange with
Hong Kong Land Co. Ltd.
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‘The China Hotel in Guangzhou.
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Hotels and Towunrism

Hong Kong's hotel industry in
1984 has been experiencing
an even bigger boom as
compared with the record
year of 1983. Tourist arrivals
continue to increase with the
revival of the world economy.
And enhanced by the weak
local currency, the appeal of
Hong Kong as a destination
for many activities such as
shopping, business
conventions and trade fairs is
underscored by its cost-

TREE BeEE -
The internationally renowned Regent of Hong Kong.

[ S5 T AR S s - o f o
competitiveness vis-a-vis
other Asian cities. During the
vear under review, the New
World Hotel and the Regent
of Hong Kong enjoyed very
high occupancy rates of 92%
and 88% respectively,
Indications are that the local
hotel industry boom is set to
continue for the next few
years as the imbalance
between demand and supply
for hotel accomodation here
will be unlikely to disappear in
the short term.

At present, New World
Hotels International Limited
is managing the deluxe China
Hotel (Guangzhou) in
Guangzhou. Hopefully,
negotiations for additional
hotel management agreements
can be finalized during 1985
which will result in bringing
new hotels in Shenzhen,
Hangzhou, Shanghai, Beijing
and possibly even Hong Kong
under the flag of New World
Hotels International
management.
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Civil Engineering
and Counstruetion

Hip Hing Construction
Company Limited, which is
59% owned, has turned in
more than satisfactory results
by reference to the value of
work completed. Total job
revenue for the year under
review was as high as
HES796,000,000. This is no
mean achievernent when seen
against the local construction
industry, having contracted by
4.8% in real terms this year.
Major works completed during
the year include Estoril Court
in Hong Kong and the
Excelsior Hotel in Macau.
Notwithstanding the present
shortage of job orders in the
local construction industry,
Hip Hing still has a variety of
major construction projects in
progress.

Vibro (Holdings) Limited, a
subsidiary engaged in the field
of piling, caissons and sub-
structural works, has achieved
total job revenue of
HE$228,000,000 which was
higher than that of the
previous year, Due to keen
competition in the industry,

it nevertheless suffered a
slight loss in the vear under
review,

e L R - ST |
Air-Conditioning

For Young's Engineering
Company Limited,
diversification has always
been an essential ingredient of
its business policy as this
strengthens its
competitiveness and provides
a solid base for the
Company's further
development and growth.
During the period under
review, it recorded a profit
exceeding HK$10,000,000,
The Company has for
sometime been expanding its
airconditioning contracting
services to also include
trading in a wide range of
spare parts in the mechanical
engineering fields. Market
diversification points to the
Company planning to expand
its activities to include China
and the Southeast Asian
countries.

Rolling Mills

The local construction
industry still remains in a
depressed state in 1984 and
the demand for steel bars
continued to be low. Hence
Shun Fung Ironworks Limited
has not been able to
contribute to the Group’s
profits. Our long-term
planning for the steel rolling
operations continues to be
circumscribed by the
Government's indecision
regarding the future
development plans of Junk
Bay which houses our mills.
Management is now
consolidating plans and
revising strategies to
accomodate possible changes.

15
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Shipping

With the revival of the
United States economy, the
Asian-Pacific countries have
been enjoying trade upturns
since early 1984, making the
prospects for container
shipping on most Trans-
Pacific routes look much
brighter when compared with
the previous years. As for
the container shipping
business in our operating
trades, the Far Fast/
Australia and the Far East/
United States, activity has
also been quickly increasing.
And it is encouraging to note
that Hong Kong Islands Line
S.A. has been able to
capture its share of these

| year, your Group is confident

rising freight markets.

In line with Management’s
policy to improve services and
to compete more effectively,
some of the older and smaller
vessels have been replaced
with newer vessels of more
suitable tonnages. The
Group now operates a fleet
of eleven container ships
representing an 80 percent
increase in terms of lifting
capacity compared with
1983,

For the second half of the

of a substantial growth in
volume handling. The freight
market is also expected to
improve, although competition
is expected to remain keen.

Other Activities

Your Group’s minor activities
such as cinemas, estate
management, landscaping and
restaurants have all once
again enjoyed another year of
successful operations. We
are particularly pleased to
report on the growing
profitability of cinema
business in this regard.
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[ Prospects

Buoyed by the higher than
expected economic growth in
the United States and a rapid
increase in trade with China,
Hong Kong in 1984 has
continued to enjoy booms in
the export and re-export
industries. There also seems
to be good prospects that the
rate of inflation will ease
further in the coming months.
Looking ahead to 1985, the
Hong Kong economy should
continue to enjoy relatively
good growth. This however
still depends on successfilly
holding down interest rates
and the stability of the Hong
Kong dollar under the linked
exchange rate system.
However economic experts
are already variously
predicting a less buovant
scenario for the United States
and the world economy in
1985, Protectionism will
likely continue to increase and
Hong Kong's export
prospects for next year may
be less reassuring.

The initialling of the Sino-
British joint declaration has
apparently been well-received
and ended all speculation and
uncertainties about Hong
Kong's future. It has a good
psychological effect on the
local property market which
has already shown some signs
of turnaround in 1984, Indeed
sales of small residential flats
have been quite satisfactory
over the year and the trend
will likely be extended to
medium flats by early 1985.

Furthermore the provisions
contained in the Sino-British
agreement for extension of
New Territories leases for an
additional 50 years after 1997
have allayed any doubts
developers may have felt
about long-term development
projects in this area. The
return of investors’ confidence
will gradually push up demand
and prices for commercial
offices in the near future, as
financial institutions and
multi-national corporations
will increasingly see Hong
Kong as the headquarters
from which to do business
with China and other Asian-
Pacific countries,

Looking to the years ahead,
Hong Kong will continue to
grow as a major industrial,
commercial and international
financial centre in this part of
the world. And with these
assurances of prosperity and
stability over the future, I am
confident that the Group will
as ever respond to the
challenges and opportunities
here with the same attributes
of determination, foresight,
caution and sound strategic
planning, which have brought
much success to us in the past.,
No doubt the future is going
to see profitable returns to
our investments.

On behalf of shareholders and
directors, I would like to
thank all members of the
Group's staff and management
for their continuing eflorts and
loyalty; attributes have always

been the key to the success
and growth of your Group.

Cheng Yu-Tung
Chairman
Iong Kong 15 November 1984

Flgrhz s BEEHRE B

The homeownership project under co8truction in,Chai Wan.
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REPORT OF THE
AUDITORS TO THE
MEMBERS OF NEW
WORLD
DEVELOPMENT
COMPANY LIMITED

We have audited the financial
statements sel oul on pages
21 to 42 in accordance with
approved Auditing Standards.,

In our opinion, based on our
examination and on the reports
of other auditors on the finan-
cial statements of certain sub-
sidiary companies not audited
by us, the annexed financial
statements give a true and fair
view of the state of affairs of
the company and the group at
30 June 1984 and of the profit
and changes in financial posi-
tion of the group for the vear
then ended and comply with
the Companies Ordinance.

PRICE WATERIIOUSE
Certified Public Accountants

H.C. WATT & COMPANY
Certified Public Accountants

HON(Y KONG,
15 November 1984

E e A Er O Consolidated Profit and Loss Account
A H PSR
Year Ended S0 June
1984 1983
B al: Tk Tk
Noie HES000 HES"000
6 H Turnover @) 2578336  2,818863
e B4, iy Profit before taxation {3 310,081 528,258
IR Less: Taxation 4) 98,553 BT 261
P B p £l Profit after taxation 211,528 235,997
Less: Profit attributable to
i B 2 el M o 2 minority interests 3,589 31,102
A TLRG A #A v AH H i Profit before extraondinary ilems 207,039 204,805
SRR T R B B 2 )
At o R G Extraordinary items, less minority interests (5) 41,017 119, 582
i i B i ) Profit attribmtable to shareholders (&) 248,956 224477

WS E
o] {1 4 A e )

[ N N R 1
T T AN I O
MR

E R E AR

f i A

Add: Unappropriated profits at beginning
of vear

Amount avallable for appropriation
Less: Transfer 1o capital reserve

Less: Transfer to general reserve
Less: Dividends

TUnappropriated profits at end of year

Earnings per share

1,380,031 1,260,195

1,688,987 1,584,672

- 3.578
17,700 -
(7} 201,063 201,063

1,410,224 1,380,041

(8 _23.8¢ 23.4¢
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W 7 T L0 A Consolidated Balance Sheet
AH IR
As At 30 June
]_._H‘EE 1983
Bk Ttk itk
Nole HES'000  HES'000
[i5] e R Fixed Assets (1 2,351,507 2,020,925
Jlﬁﬁ”'&’ﬂ_ Associated Companies (12) 358,714 408,569
i ﬁtli'._h SR o L Investment in MTRE Development Sites (15) 126,251 116,286
1 Irlﬂ.fx_"fl.' Ciher Investments (14) TARL £, 483
Jﬂ’,.: .’Hﬁ;'ﬂ’ Investment in Joint Ventures (15) 179 4,226
i !UH_'EE”Q_':{J_\' ) Long Term Receivables (16) 77,680 52,538
INC e T o 7 A Net Current Assels (17) 85,628 423 803
3,007 443 3,054,764
TS Intangible Assets (18) 122,503 112,591
5129946 3,147,355
e Fincanced by:
I . Share Capital (14 B74,188 874,188
fi it Reserves (20 1,541,718 1,491,873
4 sﬁih{ﬂ S o Shareholders' Funds 2415 8906 2,866,061
O 2 ) b W O Minority Interests 123,774 183,789
100 £ Long Term Liabilities (21) 501,266 597,505
3,120,046 3,147,355

G
R
it
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Cheng Yo-Taumng
Young Chi-Wan
Directors

A vl R LU0

Company Balance Sheet

[#5] e A

Jif figg 2 )

[t &+

P I PR I 3
FGAM 2 F

i il £ 1T

PR e
Il A
ik fiff
Il ok b £
it

R
LT
i

Fixed Assets
Subsidiary Companics

Associated Companies

Investment in MTRE Development Sites
Other Investments

Met Current Liabilities,

Financed by:

Share Capital
Eeserves
Sharcholders' Funds
Long Term Liabilities

Cheng Yu-Tung
Young Chi-Wan
Direcetors

ik
Noie

(10)
(11)
(12)
(13)
(14)
(17)

(19)
(20)

(1)

AH=E1THIER
As At 30 June

1984 _1953

T-HE T-HEn
HES 000 HES 000
4,305 4 457
2,296,250 2,460,266
273,990 202,148
126,251 116,286
4,714 5,913

(506, 759 (G16G,568)

2,198,751 2,862,541
874,188 874,188
1,173,867 1,117 655
2,048,055 1,991 841
150,696 270,700
2,198,751 2,262 541
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Consolidated Statement of Changes
in Financial Position
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SOURCE OF FUNDS

Profit before taxation
Extracrdinary items

Adjustments for items notl involving
the movement of funds:
Depreciation
Crain on sale of fixed assets
Increase f(decrease) in provisions for:
Properties held for sale
Investment in and advances 1o
assoclated companies
Investment in and advances 1o
LLIII:]I!I:]‘LE(] investments
Investment in MTR development sites
Investment in joint ventures
Fulure loss on projects undertaken
bev an associated company
Anticipated losses on construction
In progress
Staff retivement henefits
Hotel pre-operating cxpenses written off

TOTAL GENERATED FROM OFERATIONS
FUNDS FROM OTHER SOURCES
Proceeds from sale of fixed agsels
Exchange gain arising from translation
of sreounts of overseas subsidiaries
Drecrease in investment in joint veniures
Discount on acquisition of subsidiany
compantes

APPLICATION OF FUNDS

Increase in investment in MTE development
siles

Purchase of unguoted investments

Increase in investment in associated
companics

Increase in long term recelvables

Decrense in long term bank and other loans

Decrease in minority interests

Purchase of fixed assets

Dividends peid

Tax paid

Increase in gquarry mill pre-operating
EX[ENSES

Increase in investment in Joint ventures

Goodwill on acquisition of o subsidiary
COTMpPany

5SS H kR
Year Ended 30 June
1984 1983
Ttk ot T Titsnd T
HES'000 HES'000 HE&SO00 HES 000

S10.081 323,258
_ 41,017 119,588
451,008 448 BAD
115,848 95,554
(33,852) (185,3092)
(48.572) 135,742
134,171 41,282
2,250 10,988
S0, 000 30,0040
(1,760) —
(17.,368) 17,368
{5, 856) (73,5240
{0 100) 741
2067 157,828 _ 28958 145,200
08,480 DsE, 040
61,469 208,925
1,952 -
5,807
i 69,288 _ 1.855* 205,178
STT.648 TO3,218
30,965 2,162
1,518 a8
Be 316 187,949
25,148 A0, 290
5, 135 114,236
G4, 604 37545
454 541 101,404
201,063 201,065
65,850 69,671
11,941 2413
i H215
38 05186 - (96,688
(377,508) 5,560

_ Consolidated Statement of Changes
wnO BRI & w1 in Finaneial Position o)

AN SRR

Year Ended 30 June
1984 1983
itk mi Tt Ttk Ttk

HES'000 HES'000 HES000 HES000

Al e 2 MOVEMEXNT IN WORKING CAPITAL

PR R e B TR Stocks and construction in progress G7 862 (87.413)
[RALE IR Properties held for sale 197 825 a0,218
ML o B P Diebitors and prepayments (797 308) THG.GLL
M - M Creditors, bills pavable and
B bl A deposils received (117,930) (619,.548) (1138,1558) 656296
ik e e el L Movement in net liguid funds:
DA ak Short term lendings 16,018 (41.211)
A e K BT T Cash and bank balances (47.052) 4518
SR Ak Shart term horrowings 50149 (148 558
ST Ak B & Bank loans and overdrolis 238 055 242 040 (F72.484) (5569,756)
(377 ,508) LG, S0

* W EERE ARG 2 117 e *Summary of the effects of the

o B acquisition of subsidlaries:
Wl e Met assets acquired

Il T Fixed azsels 343 -

f Gy i Properties held for sale TRO18 20 865

HAEE Bl W A FEUL Debtors and prepayvments 0, BOR a0H)

B e T LT A Cash and bank balances B4 440 13,3249

B =) K A £ o2 ) Creditors and accruals (19, 290) (25, 55940)

BT Bank Overdraft [ BO2) e
185,417 15,085

Il 2 ki 48 C4FT ) Croodwill A{discount ) on acquisition 35 { 1,255)

L4 B 2 A Cash consideration 123 455 15,850

P DI A 2 e o
2 WA

Summary of the effects of the
disposal of o subsidian:

M IV K 1 1] 35 Drebors and prepayments i 545
I i B SR TT AR Cash and bank balances — 146
ST e A T Creditors and accruals = { 22)
A Bl S Minority interests = (301)
- Blsi
L ] Loss on sale — . (208)
LLIR e 4 Cash constderation - 165
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Notes to the Accounts

RS 3. Al

b T e N A Bl )
T W A T T A ) P R e S R ) R
LR 3 U e i el P 11 SR TR IR el W TR
TF o VR R ol 0 PR 2 P B Y T M I+ I e b
G SR A T B e el e R R TR 3

() B )
(AT ol REEET P RE A e L s T B I e it
o TP TRRO S &5 o) = JRPERT N S ) o TR A o SRl
M A W o 5 R R AT SRR M R - 0] A -
T e 1 By I T R R el RN

() I ]
I o B Pk e e b L T R R
i T S v P O B & B T B SR ' L =4
Wer T B = B 08 - e IS RS 2 ] o SR 4
i TR AR A o 1A S AT R DI o T
AL = (LB L L B A VLT o i o o] T R 50 2 AT
g e R e o FEFRETY L -

(9 2% A R
P NE S S P o 0 S A R - PRl AL - ERRES
B FTHE LE c BEERAAU - A TR - R o MeME - LI
TR - U B - RIS A I T AR -

U Rz i
U1 B 2 P Lo e 1 B T A R
Wb W e man « HTLL A -
CIDD 5 PR BR Mt A ¢ S8 T sl TR0 M 1o 5 I 5 B
R i W o

U B A
T AT+ RGO A R B T T Y

FEWI R 2 SENT p oL

FE 0PR8I o 24%

ORI R 2 eE L FATHT R AL O 0
BREEE + T - BREL - S A ORI TR T R B o T B
WREEA 2 PR A e
BT AN 0 B AL U RN T TR - A LI
SO A+ 2 U T 2 o P e L

wal It 2 AR 255

FEHN 154

20

(1} Priscipal Acconnting Policics

(n) Principles of consolidation
The consolidated accounts include the sccounts of the
company and all its subsidiary companies for the yeor ended
30 June, Profits arising from intra-group construction
contructs are not ellminated in the consclidated accounts on
the growunds that the transactions are entered into on an
arms length basis. All other intercompany tramsactions,
including intercompany sales of properties, have heen fully
climinated on consolidation.

() Subsidiary eompanies
A company is u subsldiary company il more than 30% of the
issued capital is held long term. Investment in subsidiary
cormpany i carrled at cost or at direclors’ valuation.
Provslon is made when the directors conslder there is o
permanent diminution in value. Particulars of subsidiany
compkmies arg set oul on pages 39 and 40,

e} Associated companics
A compiony is an associated company il not less than 30%
and not more than 30% of the issued capltal is held long
terrm and significant influence is exercised through
representation on the board of directors. Investment in
associated comparies Is carrled at cost, Provision is made
when the directors consider there is o permanent diminution
in value . The results of associated companies are
included only 1o the extent of dividends recetved. Particulars
of associated companies are set out on page 42

(d) Tarnover
Group turnover represents all revenues of consolidated
companies from rental and sale of propertics,
construction, piling, steel manufacturing, alr-condition
engineering, hotel operatlon, towrism, leting agency, security
services, theatre operations and liner services.

(el Profit recogniiion

(i1 For properiies developed for resale, profit is recopnised
either when the sale agreement is completed or
when the occupation permit is issued, whichever is
the later,

{ii}  Profits on joint venture projects, property and
constmiction services, are recognised only when the
project has been completed.

N Depreciation
Cost or valuation of lad and bulldings is depreciated in
equal annual instalments on the [ellowing bases:-

Land held o long term leases  Nil

Butlelings on land held on long
termn leases 2y

Land and buildings held on Crver the wnexpired
medium and short term leases  period of the lease,

Cost of plant, machinery, equipment, furniture, fixtures
and motor vehicles are deprecioted on the siraight line
method at rotes nging from 10% 10 30% per annum,

Cost of motor vessels and containers, including those
acquired under capltal leases, less their estimated residual
values, is depreciated on the stralght ling basis over the
following estimated usefil lives:
Vessel 25 vears from date of completion
Container 15 vears

1
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Notes to the Accounts (Cont'd)
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FPrineipal Aceonnting Policies (Cond"d)

Vesscl docking expenses

Cost of vessel repairs are written off as operating expenses.
Special survey costs ure amortised over the period applicable
o the class of individual vessel, ranging between 2 1o 2.5
VRIS,

(her investmenis

Other Investments are investments in which 50% or

less of the issued capital of the company is held long term
and in which no significant influence in the company's
management is exercised. Cther investments are carried at
cost. Provislon is made when the directors consider there is a
permanent dimimution in value.

Investment in MTH development sites and
jnint ventures

Investment in MTR development. sltes and joint venture
projects is corricd at cost. Proaision s made when the
directors consider there is a permanent diminution in valse.

Properties held for sale, stocks and
consirnetion in progress

Properties held for sale and stocks ane valued at the lower
of cost ad net realisalde value, Construction in progress is
stated at cost less provision for anticipated losses,
Progress pavments received and receivable are deducted
therefrom.

Intnngible asscis

(il Hotel pre-operating expenses
Hotel pre-operating expenses of two subsidiaries
are written off over o period of four and five vears
réspectively by equal annual instalments
comencing from the ficst year of hotel operation.

i) (unrry mill pre-operating expenses
Ouarry mill pre-operating expenses are deferved and
amortised over the lease period from the date of
commencement of quarmy production.

(ili) troodwill on consolidation
Goodwill on consolidation represents the excess of
cost of shares in subsidiares over the bool value
of the underlving net assels on acquisition and is
written off on disposal of the attributable assets of the
subsidiares concerned,

Capitalisntion of interest and fnnnce charges
Interest and finance charges on louns relating to
conslrction in progress and properties under development
are capitalised,

Foreign currencies

Forelgn cwrency transactions during the vear are converted
intn Hong Kong dollars ot exchange rates ruling at the
transaction dates. At the balance sheet date, foreign currency
balimees including the accounts of overseas subsidiary
companies are translated into Hong Kong dollars at exchange
rales uling at that date, Exchange differences arising from
the translation of the accounts of overseas subsidiary
companties and of long term assets and labilities are dealt
with through reserves, All other exchange differences are
included in the determination of profic.
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(3)

Tarnosver M Growup
198 i
Tt Ttk
HES00) HES'000
Rental income UG, 960 a64 0435
Property sales 5,066 BiE4,148
Construction and piling 1,085,817 O10,455
Steel bar sales 54,878 80,9654
Adr-condition engineering 154,720 176,525
Hotels and tourdsm 411,705 234,131
Property managermenit 41,204 45,178
Security services 29,521 24,770
Theatre takings 10,866 T, T
Liner services B43,606 -
2,578,355 2818 863
Profit before taxndion
W G owp
1984 1983
Ttk ni Tl T Tk

HES'000 HES000 HES 000 HES'000

Profit before taxation is arrived at. after
crediting and charging the following:
Crediting

Met rental incorte
Dividends recelved
Cheoted mvestments
Tnguoted investments
Provision for anticipated losses on
constrction in progress written back
Provdsion for joint venture
losses written back

Charging

Aunditors' remuneration
Interest on bank loans, overdrafis and
Ioans repayable within 5 years

Less: Interest capitalised as
cost of property development and
constrmiction in progress

Depreciation, less amount charged
o construction in progress

Provisiom for anticipated losses on
constmction in progross

Share of losses less profits
on joint ventures

Provigion for investment in and advances Lo:
Associated companics
Other unguoted investments

Provision for future loss on projects
undertaken by an associated Sompany

Provigion for diminution in value of
investment in MTE Island Line Sites

Privvision for diminution in value of
properties held for sale

160025

34022

126,001
118,297
5,857
53

81,953
2,250

23,518

348,215
3,750
A3,300

8,000

145,257

111,738

01,415
4.171

3062

41,282
10,5982

17,368

0,000

138,742
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AN - JBER

FENSE 1 il © 1983 1)

(8 ) F 0k e )
Tof Aok P e F W 207, 509, 000 1
{ 1985 @ {ERE204, 895, OO0 A5 )
BELR S — S A A H A1l 2>
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HE Al 5

(4) Taxadion
Hong Fong profits tax 1s provided at che rate of
184 % (1983 16 %) on the estimated
assessable profits for the vear after application
of available tax losses brought forward.

(6) Extraordinary items,
less minority interesis

Ciin / (Loss) on sale of
Land and buildings
Subsidiary company
Vessels

(B) Profit attribnisble to sharcholders
The profit attributable to the shareholders is
dealt with in the accounts of the holding
company to the extent of HIKB257 877,000
(16963 HE#306,436,000)

(7} Dhividends
Interim, paid of 10 cents
per share {1985 10 cents)
Finul, proposed of 13 cents
per share (1985: 158 cents)

18) Earsings per share
The caleulation of eamings per share is based
om eamings of TTIRAZ0T 939,000 (1963
HE#204,895,000) and 874,188,112 shares
in issue throughout the two years ended 30
June, 1284,

M Remupmeration of directors
of the holding company
Fees
Other emoluments

1884

TiEx
HES 000

358,105
2@12

41,017

87,419

113,644

201,063

205

245

1953
TiE
HES 000

119,785
[ 203)

119,682

B7.419

L13,644
201,063

175
240
115
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Fixed assets

Costoor Valuation
At B0.6 1985
Adddlitions
Disposals
At 800G 1984

Aconmulated Depreciation
A 80,6, 1963
Charge for the vear

Written back on disposals

AL 3061984

Met book value
AL B006. 1984

An B0,6, 1983

Cost or valuation of land
and buildings al 30 June,
1984 was made up as
fellows:

In Hong Kong
At cost
Al valuation — 1972
1976
Charsicde Hong Fong
At valuation — 1973

A% i S il
Groap Company
B o TN -
e PRL I e
Bk
Pland,
Machinery,
Equipmeni,
Furniture,

e Fixtnres I Pf
oo amd Wi
Land and LI T Molor il Land and
Buildings Vesscls Conlainers Vehicles Toinl  Haildiogs
T Tk Filk o T Tt Filk o

HES'000 HES000 HES'O00 HES000 HHES'000 HES000

1,906,951 - — 452040 2,358,091 5,546
20 245 284,081 146,148 57,067 454 541 —
{ 4£.8976) (10280 226) 12.451) {_ET,H‘.’JT} -
1981220 211837 145932 496056 2783635 5546
152,197 - - 155,865 A38,066 1,049
48,319 9.907 4,197 53,419 115,542 198
{ 11,3249) - — { 8451) 15, 780 o e
189187 9907  _ 4197 230837 434138 __ 1241
1,748,033 201,930 141,735 265,814 2 351,507 -'G.El-ﬂﬁ
1,754,754 - - 265,171 ‘_’,U'.ZFJ.F]-;_":"‘I“ o1 'L'lr_
M Greonp Friilllk Compoany
s WAL L HLIEEE ] ke WAL R LT
Long Medinm Long Medinm
term term i il ferm term iy
lenses leases Toial lenses leases Total
Ttk T-itt o Tk Ttk Tk Tk

HES'000 HES'000 HES'000

HES'GM HES'000 HES'000

1,384 466 204 521 16780987 3,726 1,620 5,546
00,146 - a0, 146 - i s
160,587 — 160,587 o - -
- 1,300 1,500 — = —

1,685,199 296,081 1,931,220 3, 726 1,820 5,546

All other assets are stated at cost.

A o] M TR % ) I B e R R R T o IR Certaln of the fxed nssets of the Company and subsidiaries

HENE TR, BES, OO0 C ( 1083 ; @SS TE0, 080, 000 1 )
S VERH M Ak e K- U APHEESCH L IR e
FERE GER, 173, 000 ( 1983 ¢ {U0E 588, 704, 000 ) o

have been morigaged as security for banking and loan facilities
amounting to HEKAT2E 885,000 (19683: [TIKATE0,080,000)
extended to the group against which an aggregate amount of
HEKAG2RE, 173,000 (1988; HIKASAE, 704,000) bad been utilised

as ot 30 June, 1934,

MR AABR L i)

Notes to the Accounts ..

(000 [ g 22 i) {11}

L
B i il

e 4 T A

I L SE

1 Y 3 — ik
M a0 i

MUK e 2 ol T o e L

B8 BEE IR 2 o) o

7 L 8 AT

it T R 0 A A 0k
HEWE 147, 575, 000 1

[ 19B3HEWE TG, 024, 000 )
HUFET ST L (e — By
o U U T B T

GOO, 000, OO0 | 1983 1 H{EH
GO0, 000, D000 1 2R -

(12) B2 vl (12

R 9
i
Mt g

Ly L W

W Wi 2 o) T

T O A O
HEWE 112, 201, 000
[19E3EERE 61, 250, 000 1.)
PGS R L B T 0]
JEZ 4 8T S B 510, OO0, 000G
AR EEEN (1983 ¢ ik

510, 900, 000) =

Subsidiary companies

Ungueoted shares
At written down value

Less: Provision for diminution in value

A directors’ valvation in 1972

Chioted shares — Hong Kong
At written down value

Amounts due by aubsidiary companies less provisions

Amounts due to subsidiary companies

Market value of guoted shares

ol Company

1984 1983
Tt i T ilk i
HES'000 HES000

H24,207 771471
69,617 35,040
7o3.800  T30,451
72,000 72,000
B25.300 808,431
75,673 75,678
S0L,063 884,101
1,973,857 2,151,776
2874480 3,085 880
(578,170) (575G1)
2,206,850 2 460,266
194,918 125201

Shares and advances totalling HISA1AT, 575,000 (1985; HIKATH, 024 000)

havee been pledged to a banker as security for credit facilities of

HERG00,000,000 (1983 HICRG00,000,000) granted to a subsidiany

COMPAnY.

Associated companics

Unguoted shares
At cost
Less: Provision

Amounts due by associated companles
lesa provisions

Amounts due to associated companies

Shares and advances totalling

HE#112 201,000 (1983 HKAG1,250,000)

have been pledged 1o three conzortin

of lenders as security for credit

facilities of HEAZ10,000,000 (1953:
HEAS10,000,000) granted to associated
companies.

N Group 2l Company
1884 1988 1984 1983
Tl T-HlEC T T-ilk

HES'000 HES 000 HES 000 HIES 000

o7 630 105,120 A7.235 83,2985

15,282 12 G16 11,284 B,G18

52348 92.h04  7H951 T4,607
320,079 341,028 R39.6TD 235,843
411,487 483,532 315630 310,450
[ 52,713 { _Ea‘!.ﬂ[iﬁ] { 41,6400 [ 18,302)
358,714 408,500 273,000 202148
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W IUBR RE ()

Notes to the Acecounts o

(1) BEVEHR [ ERAT bR, I3 5% {18) Eovestment in MTR
development siles
£ LI e DL Unguoted shares ot cost
TR 3k Advances on current pocount
M i Lass: Prowision

2t oo R D B i = R ol R ke L D R
PR USRI 3 T o A o] W GE I R
ek 7 1 M T o ST e 1 A 0 Sl DA
SEE e T4, 000, 000 AL { 1983 ¢ R
604, 000, 000N | ©

GO million ).

T e 1 LR ot o Bl 7 £ Sl L
Vi o — A S as e A

= R B 1P R T A e e

St EWE AR T 1+ (PYECIRE P4 e
SR - EESHENY 150, 000, 000

{1083 ;| {ENS 600, 000, 000 3 PE2E e milllon. (1983 TIK3G00 million ) {Note 237,
A R BT e T M
) fEL RN 5, 610, 000G { 1983 bR
31, 000, 000 b« {0 o o BT r ol
S R F Rk B IE2E ) = relating to other Islamnd Line sites (Note 23.)
Ba1 42 00 0 4 M B 40 M 65, THG, 000
{1983 8 ) ROAPET U4 - PEIRETHD
fucte S o ST T O A IR o ) T B Y
SN 620, 000, 000 { 1983 ; MK ) >
{5 TR0 o Gl R I e A R O
PR R o (b R b A - ]
B gk 0 278, 000, D00TT 2 HI{E i (
1563 ¢ 88 0« AR lREE H T T AT
e ) A e o g A R L B R

B3, OO0, GO0AC 2 FAHARE | FHGEEE ) -

Headstar Limited (Nowe £3),

W Group /21t Company
1984 1983 1984  19m3
Tile o TilE rc i L T-itk i

HES 000 HES 000 HIES 000 HIESE 000

a 3 a a
186,248 146,253 186,248 146,283
186,251 146,286 186,251 146,286

BO,000 30,000 0}, (R0 A,000
126,261 116,286 126,251 116286

The compuany s a party to three consortia which are 1o cary out
property developments on sites adjacent to the Mass Transit
Railway Corporation's Island Line. The company’s commitments

in terma of estimated land premia and construction costs pavable are
expected to amount 1o approximately HES 734 million (1983: HEKS

As part of the arrangements on ong of the agreements the

company hos entered into o joint and several guarantee in the amount of”
HEALOM million for the performance and completion of the
development. The estimated Hability remaining under this guarantes

il the balance sheet date amounted (o approximately HIKA1H0

The company also procured o bank gouarantee for HERS.61 million
(1983: HKA31 million) in favour of the Mass Transit Railway
L‘;’l:"l'prﬁle‘.l] it connection with cutstanding stage paymentis

Shares and advances totalling HIKBGEE, TG, 000 {19853 nil) have
been pledged to a consortium of lenders as part of securities for
credit facilities gramted to Headstar Limited totalling HISAGS0
million (1983 nil) in respect of the Komhill project, one of the
Island Line Sites. The company has also given a guarantee in
respect of the above facilities 1o the extent of TIKRETE million
(1983 nil) of which the company has received deeds of indemmity
totalling HES93 million (1963: nil) from other shareholders of

W SET M E ¢ #)

Nﬂti’:ﬁ to thﬂ Aeeu““t& {eont'd)

[14) LLAh ¥ TS

5 HE W
I
LA ]
{5 SR % — dvl

A1)

EFR s k- T

P A Pl o G L ) L W T R L
JEE A AT 3t W 10, 00, 0D A2 0 18N
[ 1953 kNS, 0000008 § =

(15) v vE

I5E Y
AE R A i

CLG) Jai I 0 M

[T s —r I 4P

M NI
e e e
Fierm TR

(14) her investmenis

YU Group ol Company
1954 1955 1984 1953
Tt Ttk i Tt o Ttk i

HIES 000 HEEH GO0 HES 000 HESE 000

nguoted shares
At cost 5 205 £, T3 8, G680 £, 428
Less: Provision 1.071 G20 L6 _ 515

7,204 6,163 4,714 5,013

Chioted shares = Hong Kong

At cost 260 360 -
7484 G425 4,714 5018
Market value of guoted shares 16,608 #1900 = =
Certain quoted shares have been pledged
tor & banker as security for credit facilities
af HIKALO, 000,000 { 1983, HIKAS,000,000)
(15) Investment in joint ventures
W Gronp
15984 18583
Ttk TiEn
HES 000 IS 000
At cost 219 (3, 63263
Less: Provision for losses G40 200
179 4,226
(16) Long lerm receivables
LIk Gorougs
1984 1984
Ttk Tilk
HES"000 HES000
Loans — secured O, 206 35,306
Less: Amount due within
twelve months included
under current assets 18,916 A
7GR0 i, 5o
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W R RE (it )

Nﬂtﬁs tﬂ thi': Awﬂ“nts {eomt’d)

(7] e FEAE | ST ) TP

LA ¥
FRP B B )
FEHET O BaEZ )
[ERt
VR —al A
B i B 1 B g
B e B BT

At T
kTR L W A
A I e 2 B %
AU R R o
B o S
BT R
FELEY
A
B Al A
1 L4
Eiie]
B SEL AL (0
e o L

GO FE TR
I it

W FE IR A
L8 e U IR
() Pl

B (e b 4L I i
[ A A I i

B - 1M (UL g0

(18] R VE

Lot G L = DT TR B B -

s

PEY B
v i

24

(1Y) Net eurrent asscis / (Hnbilitics)

Current assets
Construction in progress (Note a)
Properties held for sale (Note b)
Stecks
Loans — partly secured
Deblors and prepayviments
Cash and bank balances

Current liabilities
Construction In progress (Note a)
Creditors and accrued charges
Deposits received on sale of properties
Bills pavable
Bank loans and overdrafts
Secured
Tnsecured
Other loans
Secured
Unsecured
Taxation
Proposed final dividend

() Construction in progress
At cost
Less: Provision for anticipated
Insses
Progress parments received
and receivalle

() Properties held for sale
Properties under development at cost
Completed properties at cost

Less: Provision for
diminution in value

(18) Intongible nsseis

Pre-operating expenses an cost less
amountt written off:

THirtel
Charry il
Croodwill on consolidation

LR Gronp vl Company
LOS4 1853 1954 1953
T L Tt Tk

HES'000 HES 000 HES'000 HES 000

39,764 - — N
1,091,800 845408 i 25
61,104 44,303 .

27.990 11,972 5,606 4,186
BOT.B63 1,806,567 60,147 00,159
22,548 G, GO0 5,086 4,132

1,751,158 2278425 69,765 .‘]‘.3,51-'4-’.:'..

- 47 245 - A

833,704 V46,116 181,653 178,055
g6,531 15,457 —
25,708 24,0598 -

67,589 818,615 116 T.B53
110,204 86,073 46,250 8,028

170,486 1G0T 120,000 125,000
178,769 223997 164436 211.838
135,066 106,402 420 1,105
113,688 1185648 113644 118,644

1665531 18526228 576588 716,016

85,628 425803 (506,739) (616,560)

- RIERHGE  an

BO4,084 1,080,217 > s
{ L315){ 7.171) = i
{763,855) (1,070,280) =

39,764 (  47,843) — _

1,144,004 915298 - .
43,060 74,987 - -

L188,060 990,245 = -

96,170 144,742 - —
1.091 B 845,403 — =

LW oy
1984 1983
Tilho T-ilE

HES'000 HES'O00

2,584 4,651
14,354 2413
105,565 105,527
122503 112,591

Notes to the Acecounts o)

(190 B A

at MR -
804, 000, CONHE FEATHEWE -ac

BT R RN A
874, 188, 11210% FERFHENs — At

(20 filf i 20)

AT b ik (9

T AL (T
T
T
AT LR

B 2 ) 0 42

188 13 LR T

A B = A 0
P T TR 5 PG 2 ) W L3
W 7|2 22 62 i =

Can ) a0 £ 21)

EA R R BT e L )
HoA
fide g
Ry
ASHAE A1 B T ARy A%
— A7 BEs

T S IR E R e g SR

IS T SR e R W RV 7 i A (B i 1
T F L -

(19) Share eapital

Authorised:
Q00,000,000 shares of HEKRA1 each

[ssued and fully paid:
B74 188,118 shures of HIKEL cach

Reserves

Share premium

Capital reserve

Ceneral reserve
Unappropriated proflts
Cuarrency translation reserve

The capital reserve represents the
amount of group reserves which have
been capitalised for the issne

of bonus shares by subsidiare
compantes. The currency translation
reserve represents the net exchange
differences arising from the
translation of the accounts of
overseas subsidiary companies,

Long terwm linbilities

Banlk and other loans

repivalle within five years
Secured
Unsecured

Orher loans not wholly repavable
within five years — secuned

Prowvision for staff retirement
benefits

ARSE 1048
FlA Tt
HES'000 HES000

900,000 900,000

874,188 AY4.188

I G Frilll} Company
1984 1983 1984 19583
Tl mi Ttk o Tt Tilk

HES'000 HES'O00 HIES 000 HES 000

903,295 05,295 96295 06,295
15,547 15,547 — —
17,700 e - £

1,410,224 1,380,031 1,077,572 1,021,358
1,952 - - -

1,541,718 1,491 573 1,178,867 1,117,653

LN Gronp Zeiililt Company
198% 1983 1984 AB8E
T-iE i Tl b Tk Filk o

HES'O0 HES'900 HIES 000 HES 000

875,144 516400 150,000 270,000

14,917 14,307 o= o
- 65,493 - =
1,205 1,305 BOE O

........ —e L

501266 597,505 150606 270,700

The portion of the above Joans due to be repaid within twelve

mionths 2 inchuded ander current labilities.
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Notes to the Accounts (o)

{op) i H

() LG 914 A B
(il et

R0 5 g

(R SRR A E

e R R R
il A 2 W A

CThAc s whghn - BERg 2 o B 3T 540 -
L iR 365, 000, Q00 I A
For] A - K- LA
A H b LR E, 250, 000G

all =

D A v b B e o B T
o] B L flEE T2 P AR 0

F R I o b e

(23 o 2% LR

BT A s R e 1

[ Rl L T W L
¥ Wik

>
/ ¥

THLZ R

AR T 1) o JREA I A

i g % )
L
MAlle frifs 2 00)

(24 Rk H 20 784
FUSURS | - LRI 1
2 W B

- APYEE A — H b i F il o
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(22) Commilmenis
TLIsEE Goreowmys el Company
1984 19583 1984 1983
FilE s Filk s Tilt T T-ilk
HES000 HES000 HES'O00 HIES B0

{u) Contracted bat oot provided
(1) Flxed Assets 53,5064 15,407 - -
(i) Development Properties 217,252 iﬂi:_iﬁ.i -
570,816 321590 —

() Authorised but not contracted a1l 5217 =
() Uncalled share capital
of an unguoted mvestment 1,660 1. 6540 1,660 1,660

(cl} The company has contacted to purchase
u property from a subsidiaery on its
completion for a total HEAIGS million.
AL B0 June 1984 a deposit of HER18.25

million had been paid.

(2} The company and the group are also
committed to provide flnancial
support to certain associated and
investee companies when necessary.

28) Contingent Lnbilitics

M Group
19854 1983 1984 1984
Tt 2 Tilk 2 Tl Tt

HES'000 HES 000 HIES 000 IES 000

vk l‘nuﬂ

Crarantees for the performance and
DD‘.I]'II'.I'E“DH of construction contracts

Crarantees for the performance and
completion of MTR development
sites (Note 13)

Cruarantees for credic facilitles:
1o subsidiary companies - 831,430 1,127,270
0 associated companics 86,200 414,700 3YE000 407 900
0 investee companics 138,421 188,050 129920 135,060

1,185,251 1345074 1,980,580 2, 442 H30

176,900 1644814 156400 135,600

433,730 631,000 433,730 GH1.000

124) Approval of accounts

The accounts set out on pages 21 1o 42
were approved by the Board of
Directors on 15 November 1984

Bk J 2 vl

i HE G 0
BT M AT R 2% )
e D Al T 4 B 2 )
Ballina Enterprises Limited
£ I B A7 Bk 2 ]
¥ Bright Moon Company Limited
# Caerwys Company Limited
* Carslow Investments Limited
PRHR S
b R O AT R e )
* |1 HE s B YIS )
w55 IE R 25 )
DMI Development Limited
* A R A )
Eurazia Hotel Limited
B A 2 )
ST TR R )
e B 1 3 B 2 o]
i) B i A B 2 )
RS s A= AT R 2 )
P e o 2 R I O S
EhTHR2 A
*Golden Ball Company Limited
TE S P IR 2 v
GE T A B AR 45
o L 4 T A R )
[ THL 4t S8 A JRL 4% )
1o B A5 P T R 2 ]
17 I 5 e A TR 25 )

Heong Kong Islands Line { Australia)l Limited
Hong Kong Islands Shipping Agency Limited

B H B 3 PR 22 )
*H, Yau & Company Limited
B R RR L
e [oR] 58 bt A B [ 4 )
* I I A A PR )
o G R A )
A 1 A R 2 )
e 4 3 IR 2
MEH R
A1 A kRS B A T s )
IR A L 2 )
Lucky Town Company Limited
P i [ O A PR 25 )
e LR B R R 4 )
w28 O e R R 4 )
e G 44 PR 2 )
F i R e il A R 4 )
BT S L A B 2 )
T A A PR 2 )
LR AT R A A
#Pegler Limited

—HAPSE A H = HAS A SR

A2vlll B2

S0
79
100
100
75

L

100
100
100
100

i
100
100
100
100
100
100

75
100
100
100

i

100
1010

a5
100

100
7o

100
100

W

1o
75
loo
1m0
75
a4
o
100
a0
o4
54
a5
a1
a4
o5
100
100
100
100
47
100
G2
100
80
B0
]
100
100
B0
G0
100
&84
100
55
59
100
100
L0
100
L0
a4
&0
100
L0k
75
54
10
o9
L)
100
a4

T
a8 4
e A
i B B
i A HE it
i A B B
Hin o B B
i o B 11
His 7 BE i
i o 3 e
Hin 7B
i o 5 e
Hin FE 35 EE
Hir o B e
i
Hiuf b
ey ok R
b g b
s 7 B g
i 5 s
P
Hln o 5 ot
Bl o 58
Hu e B e
il o 5 Jat
i i 3 et
LR A TR
Hlu 7l B it
it B
R S
s £ HL
il i 5 Jpet
Iih o 53
Il 7 B iE
i S L
Tl P
i v 5 IR
It fE
a5 5
g
A5 4
It v R
i B
I ol 4
[

i A
i ol BE
]
s

e s,

i v B
Hin 5 it
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AT R & v

[ i 1S

il L 1 T R s )

5 s B A R s ]

1 o PR 2% )

Sorany Company Limited
A R L v
FERAIR LA

Tiara Properties Limited

1 4 BT A B 4% ]
Trevellick Company Limited

o 53 P AR AT IR s o)

e I A B AT R 4% 6]
HERE (B O ATER )
AR O FHE ) R Ay )
MER: (OB ) AR
i el A7 [R5 )

i L EE AL Y )
i A i 4 7 R 2 ]

e [ 40 A L 4% 1]
Bk
5 S A b 45 13 25 v
B B G 5 AT R 4% )
MM ) EERS
g it

Hong Kong America Shipping Co. 5.A.
Hong Kong Australia Shipping Co. 5. A
Hong Kong Champion Shipping Co. 5.A.
Hong Kong Countess Shipping Co. 5. A,
Hong Kong Excellent Shipping Co. 5. A.

Hong Kong Giant Shipping Co. S.A.

Hong Keong Horizen Shipping Co. 5.A.
Hong Kong Islands Line America S.A.

Hong Kong Islands Line 5. A.

Hong Kong Islands Shipping Agency S.A.
Hong Kong Pearl Shipping Co. 5. A,
Hong Kong Pioneer Shipping Co. S, A.
Hong Kong Princess Shipping Co. 5. A

Precious Shipping Co. S.A.
1 T

Hong Kong Islands Shipping Agency Pty. Limited

LA

Hong Kong Islands Shipping Company Limited

B T
YEC Engineering (S) Pte. Limited

—ILAEES H = S AR 5

A By il

100
100

3l

5
62
5o
100
30

G5
65

BEE R 2 vl

Lo

100
48
16
20

a0

70

100
100
100
100
100
100
100
100

100
100
100
100
100
100
100

Lo0

M

Loy
Lo
64
a1
a5
100
100
88
&0
100
100
28
&2
£
63
G4
74
a5
100
48

65
65
44

Gl
&0
G
B0
G
B
60
B0
G0
60
G0
G0
G0
G0

60

G0

51

[ ]

i B b

HHE 455 4

A

i

3 L I O N B
b g Bl
sl 2 e

b g i R

Bl g 42 0F

b A i Y
il B

B 0 0 B 355
My HE

FIHG e R
P2 P

EEY

R TR
PRI 5 0

i g i e

iU
s
g

i i e
ER Al T
i il b
i A
i R T
il et
L
RO LA P
Pl d5
P i 45
il At
i A5
il 4 5
i i 45 P

LEEE AW
LEEE AL

TR TR

w [t £ 2 8 A I 2 R R E D S P S i s T IR o S o B TR o I s )
2 W S o £ R A M T A TR A o B R B P 5 TR 13 % + 17 % B 10% ( 19834F HE 4B

BE13% 0 18% K 16% ) =

Subsidiary Companies

Incorporated in Hong Kong
American International Duilding Management
Lirnited

# Arlaken Development Limited
Ballina Enterprises Limited
Billicn Town Company Limited

* Hright Moo Company Limited

#* Caerwys Company Limited

*Carslow Investments Limited
Cheong Yin Company Limited

#Chi Lam Investment Company Limited

*Ching Wah Enterprises Limited

#Crimson Company Limited
DMI Development Limited

# Easywin Enterprises Corporation Limited
Eurasia Hotel Limited
Extensive Limited
Far East Engineering and Construction

Company Limited

Fook Hong Enterprises Company Limited
Fook Ying Enterprises Company Limited
Fung Li Loi Enterprises Company Limited
Creneral Security (HUKL) Limited
Gold Queen Company Limited

#*(olden Ball Company Limited
Hang King Enterprises Company Limited
Heriry Bom Enterprises Company Limited
Highness Land Investment Company Limited
Iip Hing Construction Compeny Limited

Ho Shing Investment Company Limited
Homg Kong Island Development Limited
Hong Kong Islands Line (Australia) Limited
Homg Kong Islands Shipping Agency Limited
Hursville Company Limited
*I. Yau & Company Limited
International Agencies Limited
*Intemational Property Management Limited
#Kai Tak Land Investrment Company Limited
Kam Ying Investment Company Limited
Kin Kiu Enterprises Limited
King Lee Investment Company Limited
Ko Wan Company Limited
Eowloon Town Development Company
Limnited
*Kwok Wah Company Limited
Lucky Town Company Limited
Lang Kee Investment Company Limited
*Manning Entertainment & Investment
Comnparry Limited
*Mei Foo Investments Limited
* Mighty King Limited
New World Finance Company Limited
New World Hotel Compeny Limited
New World Nominee Limited
Nine Diragons Investments Limited

Perecuiage of equity shares held

at 80 June 1954 by

Company

100
100
22

59

100
100
100

100

Subsidinries

I - A -

100
100

100
100

100

Group

GEZHEEESHEES

1060
100
100
100

47
L0

G2
100

G0
59

100
1040

1040
100

59
100
100
100
100

100

80
100

100

7o
59
100
54
100
100

Principal Activites

Drormant
Property Investment
Property Trading
Property Trading
Property Trading
Property Trading
Property Trading
Property Trading
Property Trading
Property Trading
Property Trading
Property Investment
Property Trading
Hotel Operation
Property Investment
Constriction & Civil
Engineering
Property Investment,
Property Trading
Property Trading
Security Sendce
Property Trading
Property Trading
Property Trading
Property Trading
Property Trading
Construction & Civil
Engineering
Property Investment
Property Investment
Shipping Operating
Shipping Management
Property Trading
Property Trading
Property Tnvestment
Property Management
Property Investment
Property Trading
Property Investment
Diornant
Diormant

Diormnant.

Property Trading
Property Tracing
Property Investment
Cinemas

Property Investment
Property Trading
Finance

Hotel Operation
Mominees

Property Tracling

a9



Sﬂb&idiﬂl’}' Companies (Cont'd)

Pereentage of equity shares held
at 30 June 1884 by

Company Subsldiarics Gz;:-p Principal Activitles

# Pegller Limited - 100 84  Property Trading
(huality Imports Limited 100 - 100 Property Investment
Cheenstown Investment Company Limited 100 — 100 Dormant
(uon Hing Engineering & Construction

Company Limited — 100 64 Dormant
Shun Fung Ironworks Limited 51 - 51  Rolling Mills
Sonchy Limited - G0 35 Construction & Civil

Engineering

Sorany Company Limited 100 = 100 Property Trading
Sun Sun Investment Company Limited 100 — 100 Invesument Holding
Thyme Company Limited 70 30 B8 Property Irading
Tiara Properties Limited — 100 60  Property Investment

# Timely Enterprises Corporation Limited 100 - 100 Property Investment
Trevellick Company Limited 100 . 100 Property Trading

# Turning Housing Services Limited - 51 28 Duilding Maintenance

Services

# Urban Property Management Limited - 70 32  Property Management
Vibro (Equipment) Limited - 100 64 Dormant
Vilwo (H.EK.) Limnited — 08 63 Piling and Caisson
Vibro (Holdings} Limited 85 16 B4 Investment Holding
Yargoon Company Limited 62 20 74 Stone Quarry
Young's Engineering Company Limited 85 -- 55 Adr-condition Engineering
Yue Wah Enterprises Company Limited 100 - 100 Investment Holding

#* Zybrina Limited 40 a0 48 Property Trading

Incorporated in Macan
Agencia De Viagens E De Turismao

Hi-No-De Caravela, Lda 65 E 65 CToiER
Empresa Hoteleira E De Turismo

Matsuya, Lda 55] — 65 Hotel Operation
Vibro (Macau) Limited - T0 44 Construction
Incorporated in Panama
Hong Kong America Shipping Co. 5.A. - 100 60 Ship Owning
Hong Kong Australia Shipping Co. S.A. — 100 60 Ship Owning
Hong Kong Champion Shipping Co. 8.A, - 100 60 Ship Owning
Homg Kong Countess Shipping Co. 5.4, - 100 60 Ship Owning
Hong Kong Excellent Shipping Co. 5.A. - 100 60 Ship Owning
Hong Kong Giant Shipping Co. S.A. - 100 60  Ship Owning
Hong Kong Horizon Shipping Co. S.A, = 100 60  Ship Owning
Hong Kong Islands Line America S.A. — 100 60 Container Leasing
Hong Kong Islands Line S.A. &0 - 60  Investment Holding
Hong Kong Islands Shipping Agency 5.A. - 100 60  Investment Holding
Hong Kong Pearl Shipping Co. S.A. - 100 60  Ship Owning
Hong Kong Pioneer Shipping Co. S.A. - 100 60 Ship Owning
Hong Kong Princess Shipping Co. S.A. - 100 60  Ship Owning
Precious Shipping Co. 5.A. - 100 60 Ship Owning
Incorporated in Australia
Hong Kong Islands Shipping Agency Pty. Limited - 100 60 Ship Management
Incorporated in Japan
Hong Kong Islands Shipping Compery Limited - 100 60  Ship Management
Incorporated in Singapore
YEC Engineering (S) Pte. Limited — 100 55  Electrical Engincering

# The financial statements of subsidiary companies marked with an asterisk are not audited by either
Price Waterhouse or H.C. Watt & Company. The proportion of the group tumover, profit before tax and
net assets attributable to these subsidiary companies are approxmately 18%, 17% and 10% respectively
(1983 — 13%, 18% and 16% respectively) before consolidation adjustments.
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Associated Companies

Amber Star Company Limited
*Cherry Land Company Limited
Chuen King Enterprises Limited
Fook Hang Trading Compeny Limited
# (Glorvland Limited
Hong Bridge Trading Company Limited
Hong Kong Island Landscape Company
Limited
* Hydegate Realty Limited
[COS — Vibro Limited

#* Inter-City Land Investment Company Limited

Littlejohn Company Limited
Lucky City Company Limited
# Multi-Strategic Investments Limited
New World Hotels International Limited
New World Sauna Limited
# Ourmatching Limited
#* Peterson Investment Company Limited
# Pirza World Limited
* Pontiff Company Limited
# Progreso Investment Limited
Shun Tak Centre Limited
* Sy Ming Development Company Limited
Sun Yick Development Company Limited
(Incorporated i Macau)
Tai Yieh Construction & Engineering
Company Limited
Tani Investment Limited
#The Village Enterprises Limited
Tridant Engineering Company Limited
#Tniverse Investment Company Limited

*Utah Investment Limited

* Vigalia Company Limited

* Waking Builders Limited

# Yau Kwong Company Limited
Yee Kin Company Limited

Pereentage of equily shares held
al 30 June 1984 by

Company

al
B3
a0
a0

[w/]
2 1 én |

|2

All compeanies are incorporated in Hong Kong unless otherwise stated.

Group

50
53
al
o0
35
18

345
25
31

16
35
40
46
24
29
29
50
29
36
24
20
20
30

45

258
28
50

20
20
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Principal Activities
Property Trading

Property Trading

Property Trading

Property Trading

Property Trading
Electrical Equipment Seles

Landscape Services

Property Trading
Diaphragm walls &
Eoundation Worles
Property Trading
Property Trading
Property Trading
Property Trading
Hotel Management
Sauna Service
Cake Sales
Property Trading
Kestaurant
Froperty Trading
Dormant
Property Trading
Property Trading
Praperty Trading

Construction & Civil
Engineering
Property Trading
Restaurant
Electrical Engineering
Property Investment &
Trading
Property Trading
Property Trading
Construction
Diormmant

Property Trading

*The financial statements of associated companies marked with an asterisk are not audited by either

Price Waterhouse or H.C. Watt & Company.
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